INFORMATION PAPER

CFO ISSUES-FY 2003 AUDIT

Issue #3:  Abnormal General Ledger Balances 
References:  

  a. CEFC-AR memorandum dated 24 August 1998, Subject: System Requirements to Enable the Capturing of Eliminating Entries, CFO-98-009.

http://www.fc.usace.army.mil/adobe/cfo/cfo98009.pdf
  b. CEFC-AR memorandum dated 28 August 1998, Subject: Instructions for Processing and Reconciling Abnormal Balances (cfoabgls) Reports, CFO-98-011.

http://www.fc.usace.army.mil/adobe/cfo/cfo980011.pdf
Description:  USAAA auditors detected abnormal balance conditions when reviewing the district level Trial Balance report (56y_app & 66l) from CEFMS.  An abnormal balance condition exists when an account that should have a debit balance has a credit balance and vice versa. The abnormal balances are sometimes caused by improper posting of SQL-Plus script or general journal voucher transactions to the CEFMS database.  Sometimes abnormal balances occur because of other CEFMS transactions.  Each abnormal balance should be analyzed to determine the cause and whether it is justified.
Requirements for Compliance:

Standard:  Cfoabgls report is reviewed monthly, corrective actions are made timely as appropriate and remaining abnormal balances are justifiable.

Field Action: The Finance Center Field Reports Accountant will execute the cfoabgls report monthly and analyze any abnormal conditions.  Upon completion of the analysis, the Finance Center accountant will communicate the findings and any recommended correction to the Division/District accountant for action. 

  Self-Assessment Rating Criteria:


Green (Compliant): Cfoabgls report is reviewed and there are no unjustified abnormal balance conditions at the close of the quarterly reporting period.  Abnormal balances should be documented and withstand an audit test.

In addition, the local Internal Review Office must validate the green rating.   

Other POCs: Patty Hanuschik, CEFC-S, (256) 864-1880.
 

/s/

Mike Walsh

CERM-F

(202) 761-5440
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